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 Facilitation & 
Coordination

 Bridge Between Govt. 
Departments, 
Manufacturers, 
Academia, Users & 
Stakeholders

 Promote Make in 
India

 Safeguard Interest of 
1500 Medical Devices 
Manufacturers

 Encourage  
Responsible 
Manufacturing

 400+ Primary 
Members

 200 Associate 
Members

OBJECTIVE 1 OBJECTIVE 2 OBJECTIVE 3

Association of Indian Medical Industry
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Why HealthTech?

Largest Sectors in the World Most Profitable Sectors in the World

1.  Agri/Food Processing $ 13.5 T

2. Healthcare  $   9.0 T  

3. Oil & Gas  $   6.5 T



Global disease burden and Pharma’s R&D Spend
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What is changing in the world?

Computing Connectivity Analytics Genomics

Brain Cancer
Infectious
Diseases

Chronic
Diseases

BIG Unsolved Problems in Medicine

Presented by Subhash Vashisht 5



Mission of Policy for the Medical Devices Sector
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Focus on Medical Device Industry in India ?
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Import Vs Export

Top 5 Countries - Import

• India to grow per capita consumption of medical devices from $4 to $47 world 
Average, China’s $180.

• India @ 2047 Vision: Amongst Top 5 Manufacturing Global Hubs for Medical 
Devices

• The current Indian market size is estimated to be $11 bn in 2020 and its share in 
the global medical device market is estimated at 1.5%, and India is targeting a 10-
12% share in the expanding global market over the next 25 years.



India Healthcare Sector – Key Growth Drivers
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Indian Healthcare – A Promising Market
Indian Healthcare Sector Market Growth 

*Based on Es timation
Source: NITI Aayog, IBEF, NASSCOM Analys is , Techsciresearch 
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Rising Healthcare Expenditure Raising Healthcare Standards
Government Healthcare Expenditure as  a  % of GDP 

*Based on Es timation
Source: NITI Aayog, IBEF, NASSCOM Analys is , Techsciresearch 
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Healthcare a Major Direct Job Creator
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Medical Devices Import by Segments

• India is importing 80% of their Medical Devices 

• Medical Diagnostic imaging out of Medical Electronics is the highest 
import, with more than > 70%
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Leading Global R&D Centers in India
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Global Medical Device Manufacturing in India
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Boosting Domestic Champions

Disposables Consumables Electronics Equipments Implants Diagnostics Instruments
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Policies & Regulatory Support

FDI MDR RULES PLI SCHEMES MEDICAL PARKS PPO

In 2019, GoIe approved 
to establish 4 medical 

devices parks

Department of 
Pharmaceuticals released 

a Public Procurement 
Order (PPO) in March 2021 
incorporating 19 devices 
in the revised guidelines, 

strengthening Make in 
India and reducing import 
bills by Rs. 4,000 Cr. (US 

$538.62 Mn)

To boost domestic 
manufacturing, 

Government has launched 
Production Linked 

Incentive Schemes for 
medical devices

100% FDI under the 
automatic route for both 
Brownfield & Greenfield 

setups,  India has 
received US $600 Mn  
from Singapore, US, 
Europe, and Japan

The Medical Devices Rules 
(MDR), 2017 regulates 
Clinical Investigation, 

Manufacture, Import, Sale 
and Distribution of the 

medical devices. 
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The 20 B USD
1.6 lac Cr. Rs. 
Medtech Market

VISION : TO BE TOP5 TO BE GLOBAL LEADER

Targeting:

The 10 B USD
80,000 Cr. Rs. 
Investment Opportunity

1200 TECHNICAL COLLABORATIONS

@5M(40Cr.Rs.) for Indian investors for 6B 
(48000Cr.Rs.)

200 JOINT VENTURES

@10M(80Cr Rs.) for Indian investors for
12B (96000Cr.Rs.)

50 MNCS FDI

@40M(320Cr Rs.) for Overseas investors for 
2B (16000Cr.Rs.)

Investment Opportunity in India

17

Presented by Subhash Vashisht
17



Thank You
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